QUALIFICATIONS OF THE APPRAISER
R. BRUCE HUNTER, MAI

Professional Affiliations

MAI member, Appraisal Institute

Connecticut - Certified General Real Estate Appraiser - License No. 297 Expiration Date 4/30/15
CT Certified Revaluation Supervisor (all real property types) #824, Expiration Date 4/30/18
Qualified as an expert witness before the Federal Court and the courts of the State of Conn.

Past President and on Board of Directors of the Connecticut Chapter of the Appraisal Institute
Instructor for the Appraisal Institute, teaching Income Property Valuation, the National Uniform
Standards of Professional Practice (USPAP) course, and other seminars

Education

The American College:
Master of Science of Financial Services 1985
Chartered Financial Consultant (ChFC) 1982
Chartered Life Underwriter (CLU) 1979

Colgate University: B.A. Economics and Social Relations 1976

Appraisal Institute

The Appraisal Institute is the result of the January 1, 1991, unification of the American Institute of
Real Estate Appraisers and the Society of Real Estate Appraisers. Completed courses that were
formerly offered by AIREA and the Society are recognized by the Appraisal Institute.

Successfully completed the following courses:

e Real Estate Appraisal Principles (1A-1) ¢ Basic Valuation Procedures (1A-2)
e Residential Valuation (8-2) e (Case Studies in Real Estate Valuation (2-1)
e Standards of Professional Practice (SPPA & SPPB) e And numerous other seminars
e Valuation Analysis and Report Writing (2-2)
e Capitalization Theory and Techniques (1B-1 & 1B-2)
Work Experience

March 1984 Real Estate Appraiser and Principal of Hunter Associates, LLC.

to Present Complete narrative appraisal reports of income-producing properties, including
commercial, office, and industrial buildings as well as valuation of special-purpose
and residential properties. Also, complete narrative reports concerning marketability
and feasibility studies; highest and best use studies; and acquisition, condemnation,
estate, easement, and foreclosure valuations. Other services rendered include
counseling, assessment appeals, neighborhood impact studies, appraisal review, and
leasehold analyses. Formerly with Edward F. Heberger & Associates, Inc. (through
August, 1995)

11/82 -3/84 Customer Service Analyst, Marketing Department, CIGNA Corp.
Conducted marketing research and enhanced system for Field Office and Senior
Management, with recommendations for product development, marketing, and sales.

3/76 - 10/82  Agent. Hartford Branch Office, CIGNA Corp.
Comprehensive financial planning for closely held businesses and professional
clients applying advanced estate planning, business planning, and income tax
planning techniques.

HUNTER ASSOCIATES, LLC



Hunter Associates, LLC
Real Estate Appraisers and Consultants
772 FARMINGTON AVENUE
FARMINGTON, CONNECTICUT 06032
Phone: (860) 677-9646
Fax: (860) 676-9459
email: bruceh@hunterllc.com

List of Property Types Appraised:

“As Is — As Complete” Analyses
Affordable Housing Developments
Age Restricted Housing
Agricultural Properties
Apartments / Multi-family housing
Auto Salvage Yards

Automobile Dealerships

Banks

Banquet Facilities

Bed & Breakfast Properties

Bus Stations

Car Wash Facilities

Churches / Worship Facilities
Closed Corporate HQ

Cold Storage Facilities
Commercial/Retail Properties
Community Shopping Centers
Condominium Developments
Conservation Gift Valuations
Convenience Stores

Conversion of Apartments and Industrial
Buildings to Condominium Ownership
Country Estate-Type Properties
Country Inns

Courthouse Properties

Dams & Reservoir Bottoms

Day Care Centers

Development Rights
Dockominiums/Marinas

Easement Valuations

Elderly Apartments/Condominiums
Fair Grounds

Farm Land

Fast Food Restaurants

Flood Plain and Pond Bottom Properties
Fraternal Halls / Clubs

Gasoline Stations

Golf Driving Ranges

Greenhouses

Historic Properties

Horse Barns / Stables

Hospitals

Industrial Mills

Industrial Properties

Land Leases

Landfills

Large Acreage Parcels

Leasehold Estates

Lumber Yards

Marinas / Boat Yards

Medical, Industrial, Office Condos

Mini Storage Facilities

Mobile Home Parks

Motel / Hotels

Municipal Properties

Neighborhood Impact Studies

Nursery Farms

Office Properties

Polo Grounds

Railroad right-of-ways

Private and Public School Facilities

Prospective Valuations

Reservoirs

Residential Subdivisions

Restaurants

Retrospective Valuations

Riparian Land / Rights

Rooming Houses

Sand and Gravel Pits / Rock Quarries

Senior Housing Developments

Special Purpose Properties

Sports and Health Clubs

Tank Farms

Theaters

Truck Stops

Truck Terminals

Veterinarian Clinics

Waterfront Properties

Wetlands

YMCA Buildings
One Property appraised included: 47
parcels - 1,400 acres; 2 Commercial
Buildings; 1 Industrial Building
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Hunter Associates, LLC
772 FARMINGTON AVENUE
FARMINGTON, CONNECTICUT 06032
Phone: (860) 677-9646
Fax: (860) 676-9459
email: bruceh@hunterllc.com

Partial List of Appraisal & Consulting Assignments Completed:

e Absorption Analysis

Appraisal Review

Cost / Benefit Analysis

Credit Analysis

Current Market Valuation Analysis
Database Analysis

Development Strategies
Documentation Automation Analysis
Feasibility Studies

Functional Utility Studies

Highest & Best Use Analysis
Insurable Value Analysis

Investment Value Analysis

Market Rent Studies

Market Studies

Marketing and Penetration Studies
Neighborhood Impact Studies
Probability Analysis

Property Tax Analysis

Prospective Valuation Analysis
Retrospective Valuation Analysis
Risk Analysis

e Sensitivity Analysis

e Stigma Studies

e Studies of Environmental Impact on Valuation
e Tax Appeal Appraisals

e Trend Studies

e USPAP Compliance Review / Appropriateness of Techniques Used
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